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Update on investment in Pluto Digital plc 

  

RiverFort Global Opportunities plc , is pleased to provide an update on developments at Pluto Digital 

plc ("Pluto") , one of the Company's investee companies, following a recent webinar held by the 

company. 

  

Following its successful joint venture earlier this year, Pluto has merged with Maze Theory Limited 

("Maze Theory"), a London-based digital entertainment studio, to form Emergent Entertainment plc 

("Emergent"), a next-generation entertainment company focused on bringing audiences and 

storytellers together by harnessing emerging technologies. 

  

Pluto is a Web3 technology company with a focus on the metaverse, blockchain gaming and NFTs 

sectors.  Pluto had been working with Maze Theory with a view to developing high-quality games that 

incorporate token economics. Previously, the company had acquired 40% of Maze Theory and set up 

a joint venture called Emergent Games Limited. 

  

Pluto has now agreed to acquire the remaining 60% of Maze Theory that it did not already own and 

merge the two companies to form Emergent. The consideration will be the issue of 151 million new 

shares in Pluto, with the reference price of the transaction being 6 pence per Pluto share.  

  

Former Executive Vice President of Sony Interactive Entertainment/PlayStation, Simon Rutter, has 

joined Emergent as Chairman, alongside CEO Ian Hambleton, the former CEO of Maze Theory. Simon 

Rutter spent 25 years at PlayStation, with the last 10 years in senior international leadership roles. Ian 



Hambleton is a successful entrepreneur of 20 years, having founded and grown creative businesses 

across tech, digital, gaming and green tech with Found Studio, Maze Theory and Ecologi. 

  

Post transaction, Emergent will benefit from the experience and expertise of over 60 developers and 

executives across the two merged entities. The business will comprise three divisions: 

  

-  Emergent XR, which will focus on developing VR games such as Peaky Blinders, an 

action/adventure game that is currently in development. 

  

-  Emergent Web3, which is developing the game Resurgence, a Web3 game which takes 

players on a journey from a present-day disaster to a post-apocalyptic future. This 

will be free to play and will include token economics. 

  

-  Emergent Networks, which includes certain existing digital assets, owned by the 

Company, including NFTs. 

  

Emergent expects to balance the traditional and the new; storytelling craft with technical innovation; 

and established, reliable business models with more contemporary forms of monetisation.  

  

Philip Haydn-Slater, Non-Executive Chairman of RGO, commented: 

  

"We are pleased to see the ongoing developments at Pluto, which is progressing towards becoming a 

next-generation entertainment company, with a specific focus on Web3. This is a sector where 

significant growth is expected, particularly in the form of VR video games." 

  

The Directors of the Company are responsible for the release of this announcement. 
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This communication is a "Reach" announcement. Reach is a non-regulatory news service. By using this 

service an issuer is confirming that the information contained in this announcement is of a non-

regulatory nature. Information required to be notified under the AIM Rules for Companies, Market 



Abuse Regulation or other regulation would be disseminated as an RNS regulatory announcement and 

not on RNS Reach. 

This information is provided by Reach, the non-regulatory press release distribution service of RNS, 
part of the London Stock Exchange. Terms and conditions relating to the use and distribution of this 
information may apply. For further information, please contact rns@lseg.com or visit www.rns.com. 
 
Reach is a non-regulatory news service. By using this service an issuer is confirming that the 
information contained within this announcement is of a non-regulatory nature. Reach announcements 
are identified with an orange label and the word “Reach” in the source column of the News Explorer 
pages of London Stock Exchange’s website so that they are distinguished from the RNS UK 
regulatory service. Other vendors subscribing for Reach press releases may use a different method to 
distinguish Reach announcements from UK regulatory news. 
 
RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how 
you engage with the information contained in this communication, and to share such analysis on an 
anonymised basis with others as part of our commercial services. For further information about how 
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy 

Policy. 
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