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Investment update

The Company is pleased to announce that since its half year results to 30 June 2019, it has had a busy
and exciting Q3 and start to Q4, having participated in a number of transactions during this period,
deploying around £3.2 million of investment capital. In particular, during this period the Company has
participated in providing funding to:

Savannah Petroleum PLC, the British independent oil and gas company
focused around activities in Niger and Nigeria with a current market
capitalisation of around £222 million, by way of an unsecured loan facility,
in order to provide the company with additional liquidity to fund working
capital and general corporate purposes ahead of the planned completion
of the Seven Energy transaction;

UK Oil & Gas plc, an AlM-listed oil and gas company with a current market
capitalisation of around £75 million, by way of a convertible loan, to
provide additional funding for its acquisition of an additional interest in
its flagship Horse Hill asset;

Anglo African Oil & Gas plc, an AlM-listed independent oil and gas
company with a current market capitalisation of around £12 million, by
way of an investor sharing agreement, in order to part fund the
Company's re-entry of the TLP-103C well at its Tilapia field in the Republic
of the Congo with a view to producing oil from the Djeno horizon;
InfraStrata plc, the UK quoted company focused on strategic
infrastructure projects with a current market capitalisation of around £7
million, by way of an unsecured convertible loan, in order to provide a
short term bridge facility in connection with its proposed acquisition of
the principal assets of Harland and Wolff which comprises a multi-
purpose fabrication facility, quaysides and docking facilities in the port of
Belfast, Northern Ireland;

Angus Energy plc, the UK AIM quoted independent onshore oil and gas
production and development company with a current market
capitalisation of around £6 million, by way of a convertible loan note
facility, in order to meet the additional cash requirements identified by
the company's recent decommissioning review;

Ascent Resources plc, an AIM-listed independent oil and gas exploration
and production company operating in the PetiSovci gas project in Slovenia
with a current market capitalisation of around £5 million, by way of a
subscription for new shares, an equity sharing agreement and an



investment agreement, in order to, to provide funding to build the
company's reserves and production base in Slovenia.

A more detailed net asset value update for Q3 will be published in due course.

Phillip Haydn-Slater, Non-executive Chairman commented:

"We are experiencing high demand for our investment capital from exciting growth companies
which cover a range of market capitalisations. Going forward we very much expect this to

continue."

This announcement contains inside information for the purposes of Article 7 of EU Regulation
596/2014.
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